
Year 12 Economics  

Gunnersbury catholic school Learning journey Year 12  
A level Economics 

Get ready 
for Year 13 
Economics 
 

Teacher name: Mr.Glavin 

YEAR 12 
Term 1 

Microeconomics 

Introduction  
to course 
/folder 
organization 

Economic problem 

Production possibility frontier-Quantitative 
skills-construct and interpret graphical forms 

Scarcity and choice Demand and supply in a product market 

Demand 
and 
supply 
in a 
labour 
market 

Market failure  Resource allocation 

Specialization 
and division 
of labour and 
exchange 

Equilibrium price 
and output-
Quantitative 
skills  graphical 
forms 

Reading 
economic 
articles and 
news stories 

Consumer and 
producer surplus-
Quantitative skills-
calculations and 
interpret graphical 
forms. 

Price, income. Cross 
elasticity of demand 
and price elasticity of 
supply 

calculations of 
elasticity and 
interpret the result  
in  graphical and 
numerical form 

October  
Half-term 
assessment  

Exam skills-
developing 
analysis 
chains 

Apply knowledge 
and understanding 
to various 
economic contexts  

Wage 
determination 

Labour market 
issues  Quantitative skills-

Calculating and 
interpreting mean 
and median 

Research 
skills-
National 
minimum 
wage  

Understanding types of 
market failure-
Quantitative skills 
graphical forms of market 
failure 

Why and how 
governments 
intervene in 
the market-
tax, subsidies 
etc. 

Exam skill-Evaluate economic 
arguments and use qualitative 
and quantitative evidence to 
support informed judgements 
relating to economic issues.  

The effects of government 
intervention 

How resources 
are allocated in 
a free market 
economy 

December 
assessment  

Revision 
techniques 

Revise for 
upcoming 
assessment 

Firm up your 
post-16 pathway 

YEAR 12 
Term 2 

Macroeconomics 

Macro- 
Economic 
objectives 

Intro to 
Macro/new 
folder 

Economic 
growth 

Quantitative 
skills-calculating 
and interpreting 
Index numbers 

Unemployment 

Inflation 

Quantitative skills-
calculate and 
understand 
percentage 
changes 

The 
Balance of 
payments  

Macro-economic theory 

Circular flow of 
income 

Exam skill-
interpret and 
analyse data 

The 
components 
of Aggregate 
Demand(AD) 

AD 
Function 

Aggregate 
supply-
short and 
long run 

February 
assessment 

Have an 
independent and 
impartial careers 
interview 

AD/AS 
analysis 

Exam 
technique
-PEEL 

Embed excellent 
study habits and 
get ahead with 
revision  

Policy 
Instru-
ments 

Fiscal 
policy 

YEAR 12 
Term 3 

Global-economics 

Monetary 
policy 

Central 
bank 
school 
fieldtrip 

Reading 
economic 
news stories 

Exam skill-
Analysis 
and 
evaluation 

Supply-side policies  

Retrieval 
assessment 

Exchange 
rate 
markets 

Revision for 
year 12 
Summer 
exams  

Component 1 
and 
component 2 
exam 
technique 

Year 12 summer 
assessment  

International trade 

Exam board: WJEC(Eduqas) 

Comparative and 
absolute advantage 

Terms of 
trade 

Research 
skills-
investigate 
pros and cons 
of 
Globalisation 

Trade and UK 

Economic  
Develop 
-ment 

Visit a 
university  

Refine and 
perfect your 

revision 
techniques 

Reflect on 
your journey 
so far 

Summer transition 
work in 
preparation for 
year 13. 

Economic 
development-
measurement 

Obstacles to 
economic 
development 

The Eduqas Economics specification provides 
learners with a coherent combination of 
microeconomic and macroeconomic content 
that will develop an understanding of economic 
concepts and theories through a critical 
consideration of current economic issues, 
problems and institutions that affect everyday 
life. 

Solutions to 
Economic 
development 


