
Explain the difference between organic and external growth Analyse the advantages and 
disadvantages of organic growth  

YEAR 

12 

Explain the role 
of the 
entrepreneur in 
creating, setting 
up, running and 
developing a 
business 
 

 

1.1 -1.2 
Half Term 

 Assessment 

Evaluate the 
choice of 
different 
locations for 
a new 
business 

Year 12  
Parents 
Evening 

Explain what is 
meant by costs, 
revenue and profit 

Explain what is 
meant by Break-

Even & 
contribution  

Understand the factors 
that cause the demand 
and supply curves to shift 
and the effect this has on 
equilibrium price and 
quantity 

Curriculum intent: The aim of the Business studies curriculum is to 
equip students with the appropriate knowledge and skills needed to 
develop their employability and identify business problems and 
opportunities. 

     1.1 Enterprise 

Explain the 
meaning of 
enterprise and 
SMEs 

 

Explain the importance of 
entrepreneurs and SMEs 
to the primary, 
secondary and tertiary 
sectors of the UK economy 

Explain how satisfying 
needs and wants can 
give opportunities to 
entrepreneurs 

1.3 Markets 

Evaluate the 
importance and 
impact of 
segmentation to a 
business and its 
customers 

Reports to 
HOD 

Analyse and 
interpret market 
data, including 
market size, 
market share and 
market trends 

Business Studies Year 12 
Component 1 
Learning Journey 

‘Aim for the highest’ 

1.7 Business Finance 

R E V I S I O N  O F  C O M P O N E N T  1  C O N C E P T S  A N D  

E X A M  T E C H N I Q U E  

 

Identify the various 
stakeholders who are 
affected by a 
business 

Understand 
the 

importance 
of demand 

and supply in 
the market 

Identify different types 
of market, including 
local/global, mass/niche, 
trade/consumer, 
product/service and 
seasonal 

Identify costs to a 
business, including fixed, 
variable, semi-variable, 

direct, indirect/overhead 
costs and total costs 

Peer assessment 
and exemplar 
responses. 
 

Easter Mock 

1.1 -1.7 
Half Term 

 Assessment 

AS 
Examinations 

Outline – Provide  benefit/ 
impact/ method with one 
linked strand of 
development. Written in 
context. 

Analyse - Analysis requires 
you to consider in-depth 
elements of a concept or 
theory, and presenting 
arguments for and against 
using examples and evidence 
to support your points.  
 

Discuss – If you are asked to 
discuss or argue something, then 
you should examine an issue in 
detail by addressing a range of 
key ideas and reasons for and 
against the issue. You should 
arrive at a conclusion, having 
presented a reasoned case. 
 
 

Justify- You will be given two choices/options. To access top marks your 
answer must be balanced, have application and a conclusion.  
Use business context and linked strands of development.  
1st paragraph: give a judgement e.g. advantages and  reasons why. 
2nd paragraph: give an opposing judgement to the chosen option (not of the 
other option) e.g. disadvantages and  reasons why.  
3rd paragraph: conclusion but… it depends on… 

Third Level 
Education/

Working 
World 

1.1- 1.4 
Christmas 

Exam 

Explain the 
factors that 

lead to a 
change in 

demand and 
supply 

Explain what 
is meant by 

market 
research  

Understand the factors that 
cause the demand and supply 
curves to shift and the effect 
this has on equilibrium price 
and quantity 

Explain the aims of the 
public sector and its 
role in providing 
goods and services 

Explain the factors that 
need to be considered 
when locating a new 
business 

Identify data  key 
points and 
structuring exam 
responses 
 

Calculate  
No marks for formula. Formula are not given; you 

must learn them. 
If a decimal answer, round to 2 decimal places if 

needed. 

Gunnersbury Catholic School 

1.5 Business Structure 

 

 

Explain  Give details of 
benefit/ impact/ 
method and then  linked 
strands of development.  
Non-context. 

Explain the 
sources of 
finance available 
to entrepreneurs 
and SMEs 

Evaluate 
different 
sources of 
finance 
available to 
entrepreneur
s and SMEs 

Explain the aims of 
private sector 
businesses 
including survival, 
growth and profit 

1.8 Business Revenue and Costs 

Evaluate the 
impact of costs, 
revenue and 
profit on a 
business and its 
stakeholders 

Explain the 
difference 
between the 
private and 
public sector 

Explain what is 
meant by 
unlimited 
liability and 
limited liability 

Explain the 
advantages and 
disadvantages of 
choosing different 
legal structures for 
a business 

Explain the 
legal structure 
of different 
private sector 
business 
organisations 

Evaluate the roles of the 
public and private sectors 
in the provision of goods 
and services 

Analyse these 
factors in 
relation to the 
needs of the 
business  

Identify business 
opportunities 

 

Evaluate the 
impact of 
entrepreneurs 
and SMEs on 
businesses and 
the economy 

Explain the 
characteristics and 
skills of 
entrepreneurs 

1.2 Business Plans 

Evaluate the 
importance 
of a 
business 
plan 

Explain the 
purpose and main 
components of a 
business plan  

Identify the main 
sources of information 
and guidance available 
to entrepreneurs 

Distinguish between 
primary and 

secondary market 
research& qualitative 
and quantitative data 

Explain the 
value of 

carrying out 
market research 

Evaluate the 
usefulness of 
sampling for a 

business and its 
stakeholders 

Explain the factors 
that lead to a change 
in demand and supply 

Evaluate the use of the 
different methods of 
primary and secondary 
research 

Explain what is 
meant by 
sampling 

Explain the 
difference 
between 
random and 
quota sampling 
methods  

Explain the factors 
that lead to a change 
in demand and supply 

Evaluate the 
importance and 
impact of the legal 
structure for the 
various stakeholders 
for a business 

Evaluate the 
factors 
affecting the 
choice of the 
legal structure 
of a business 

Analyse the advantages 
and disadvantages of 
each source of finance 

Calculate 
contribution and 
understand its 
application to the 
calculation of 
break-even 

Explain what is 
meant by 
costs, revenue 
and profit 

Explain what is meant 
by costs, revenue and 
profit 

Analyse how 
changes in costs 
and/or revenue 
can affect break-
even (‘what-if’ 
analysis) 

END OF 

COMP 1 

1.8  
Retrieval 

Assessment 


